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H
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FLOODPLAIN INSURANCE CREDIT 
 
 
House Bill 4731 
Sponsor:  Rep. Bob Brown 
Committee:  Tax Policy 
 
Complete to 8-22-01 

 
 
A SUMMARY OF HOUSE BILL 4731 AS INTRODUCED 5-3-01 
 
 The bill would amend the Income Tax Act to provide a credit equal to the amount paid for 
flood insurance on a homestead or $100, whichever was less, if the municipality in which the 
homestead was located began participation in the National Flood Insurance Program after the 
date on which purchase of the homestead was final.  The credit would be available for tax years 
beginning after December 31, 2000.  The credit would not be refundable; that is, it could not 
exceed a taxpayer’s tax liability. 
 
 MCL 206.269 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Analyst:  C. Couch 
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nThis analysis was prepared by nonpartisan House staff for use by House members in their deliberations, and does not constitute an official 
statement of legislative intent. 


